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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769
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COMPANY INFORMATION
=T [Neme of fhe Company GLEAMING APPARELS (OPC) PRIVATE

LIMITED

2. CIN No. of the Company U18109PB20210PC054769

3. ROC Codc ":‘ ROC-Chandigarg :

4, Registration Nﬂumber 054769

3 Cumpanj;‘C;nl;egory Company Limited by Shares

6. Company Subcategory + Indian Non-Government Company

7 (?lass of Company Private (One Person Company)

g Date of Incorporation 25/11/2021

9. Regi;t;re;l Office ;ddress #C-25, PART-A PUNJAB APPAREL PARK, G.T
ROAD, NEAR MC DONALDS, DORAHA

- e LUDHIANA PB 141421 IN ﬁ

10. Wlllethera!isted ornot ;. . Unlisted

11, Auth?ﬁze:i S’!:ir;: Capﬂai 1,50,00,000

12, Subscnbeq Shar.e éapltal 1,48,80,000

13. Paid Up Share‘ Hé‘a;plta{ ) 1,48,80,000

1. |Daweof AGM “ N 27/09/2024

15. Date of Balﬁncc. s“imet : 31/03/2024

i
]

H

<A -t e oo R e

E-' LR ‘R";ls _1';.,' X

Lo

TR I
N
I 'S n)ﬁf—p P |
bt v 1=
.
. .
P U S L
.
L] L -

K
[N LN | iy -

' . For Gleaming Apparels, (OPC) Pvt Ltd
N "‘u- e o ::: .

Director

-




GLEAMING APPARELS (OPC) PRIVATE LIMITED

- Regd Office: #C- 25 Pnn]ah Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

VoL . CIN: U18109PB20210PC054769

CERTIFIED COPY OF RESOLUTION PASSED IN THE MEETING OF THE BOARD OF
GLEAMING APPARELS (OPC) PRIVATE LIMITED HELD ON 20% DAY SEPTEMBER
2024 AT THE REGISTERED OFFICE OF THE COMPANY, SUBJECT TO THE APPROVAL
OF SHAREHOLDERS REGARDING CERTAIN CONSIDERATIONS IN THE ANNUAL
GENERAL MEETING.

The Board expressed its satisfaction to the matter discussed and passed the following Resolution:

“RESOLVED THAT To receive consider and adopt the audited Statement of Profit and Loss for the
period ended 31:t March, 2024 andi!;he Balance Sheet as on that date and Director's Report & Auditors
Report thereon” ¥ 1. 447 & "7/

.
~ .-"' '.-«...:... IR

“RESOLVED FURTHER THAT Anfual General Meeting of the Company is going to be held on )
27t September, 2024. Relaisd Notice and Explanatory Statement are annexed thereto.”

“RESOLVED, FU'RTIIER -‘I‘-I-IA.T for the purpose of giving effect to this resolution, the Board of
Directots -be and is hereby nuthonzed to do and perform all such acts, deeds matters and things as it
may in its absolu‘ie dlscretlon decm necessary proper or desirable and to settle any question, difficulty,
doubt that :may: arise in: respect of the borrowing(s) aforesaid and also to delegate all or any of the
above powers to any Director of t]}f: Company and further to do all such acts, deeds and things and to

4 it 7w ety ﬂir
execute all documents and writings as may be necessary, proper, desirable or expedient to give effect
to this resulutmn”' b “ I d
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C Certified to be true
© GLEAMING APPARELS (OPC) PRIVATE LIMITED
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Lodhiana - 141421
T, _CIN: U18109PB20210PC054769
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J NOTICE

Notice is hereby given that the Annual General Meeting of Gleaming apparels (OPC) Private Limited
will be held on Friday, 27" day of September, 2024, at 11.00 A.M. at its Registered office; #C-25,
Part-A Punjab Apparel, G.T Road Park Revenue Estate Village Barmali, Doraha, Ludhiana, Punjab ~
141421 to transact the following hl:siness: -

.

ORDINARY BUSINESS:

1. To receive, conmder and adopt the Financial Statements of the company for year ended on 31st
March, 2024 mcludmg the Audited Balance Sheet as at 315 March, 2024 and Statement of Profit &
Loss for the year ended .On thai,dale and Director’s report and Auditor’s report thereon.

2, ‘ To cnns:d& i:ami xf lilOl‘{gthﬁ“E ;o pass with or without modification(s), the following resolution
as an Ordinary Resolution: " .

RESOLVED FURTHER THAT the Board of directors of the Company be and is hereby authorized
to take all decisions and :such.steps as may be necessary for all matters arising out of or incidental to
the proposed transactions and.for these matter(s), board is authorized to execute such documents,
deeds, writings, papers, and/or agreements as may be required, on behalf of the company and generally
to do all such acts, deeds, matters. and things, that may be necessary, proper, expedient or incidental
thereto for the purpose of giving effect to said resolution.” -
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¢ For and on the behalf of the board of

=« 1ty W%y,  GLEAMING APPARELS (OPC) PRIVATE LIMITED
. : O ‘:"._ ; For Gleaming Apparels (ORC) Pyt Ltd
. ; . W
co e P s N Director
o vl st (Ritll bansal)
Place: Ludhiana ¢ " One Person Director
Date: 20.09.2024 . Din: 08450029
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Dfﬁce #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: Ui8109PB20210PC054769

Notes: : " K

1. A MEMBER ENTITLED TO ATTEND AND VOTE, IS ENTITLED TO APPOINT A
PROXY OR PROXIES, TO ATTEND AND, TO VOTE ON A POLL ON HIS BEHALF. A
person can act as a proxy on behalf of members not exceeding 50 and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. In case a proxy is
proposed to be appointed by a member holding more than 10% of the total share capital of the
Company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder.
2. The Notlce 1s. being sent-to all the Members, whose names appeared in the Register of
Members 25 on 20“' September, 2024, -
3. All documents referred to in the accompanying Notice are open for inspection at the Registered
Office of the Cpmpany on all working days, except Sundays between 10.00 A:M. and 2.00 P.M up to
the date of the Annyal General Meefing.
4. Corporate Members intending to send their authorized representatives are requested to send a
duly certified copy of the Board Resolution authorizing their representatives to attend and vote at the
Anmual General Meeting. ]
5. The Company is presently engaged in providing Manufacturing of Wearing Apparels.
6. Statement to be annexed under section 102 of the Company Act, 2013.

‘. For and on the behalf of the board of
- ‘.- GLEAMING APPARELS (OPC) PRIVATE LIMITED

' ' For Gleaging App ewﬂ.&"t l.;ta',‘_
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v e sk Seards W Director
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Codn LRl (Ritu Bansal)
Place: Ludhiana , ., | . . . One Person Director
Date: 20.09.2024 " °, - . Din: 08450029
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GLEAMING APPARELS (OPC) PRIVATE LIMITED e
: Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Dorahe, Ludhiana - 141421 g
CIN: U18109PB20210PC054769

7 7 ROUTEMAP
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AGM Venue

Gleaming Apparels (OPC) Pvt. Ltd.
REGD OFFICE: #C-25, PART-A PUNJAB APPAREL PARK,
G.T ROAD NEAR MC DONALDS, DORAHA LUDHIANA PB 141421 ‘

The Annual General Meeting of ' .

the Members of Gleaming Apparels (OPC) Private e

Limited is scheduled on Friday, '

The 27™ day of September, 2024 at 11:00 AM . . Y
: 4 |

.. For Gleaming Apparels (OPE) Pvtltd : '

Director .
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Dear Members,

GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #&-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

CIN: U18108PB20210PC054769

#

DIRECTORS REPORT

/

Gleaming Apparels (OPC) Private Limited
Ludhiana , ;. Vi

Your Directors are. pleased to present the Annual Report together with the Audited Financial

1 - =

Statements for the year ended 31 March, 2024.

1.

2.

Financial Results  ©
Revenue fmm Opemlmns ' 242699 A0 - 156858.67
Other Income 4738.16 1526.58
Profit/(Loss) before Depreciation, Finance Cost,
Exceptional Tterhs and Tax Expensés 47114.82 5061.6
Less: Depreciation/Amortization/Impairment: 303.03 289.66
Profit/(Loss) before Finance Cost, Exceptional Items and 4681179 4771.94
Tax Expenses
Less: Finance Cost - ) 83366.51 2935.79
Profit/(Loss) before Exceptional Items and Tax Expenses 38445.25 1836.15
Add/(Less): Exceptional Items 0.00 0.00
Profit/(Loss) before Tax Expense 3844525 1836.15
Less: Tax Expense
Current tax ' *+ -+ 6471.41 212.49
Deferred tax - 228.40 102.59
MAT Credit Entitlement 0.00 0.00
Previous years tax adlustment 0.00 0.00
Profit/(Loss) Tor ﬂle year ‘ 31745.48 1521.07.

Fayp

. 31032023, i

Result of Operations and State of Company’s Affairs

The Gross Revenue from operations stood at ¥ 2426,9§,40452;’- as compared to T
15,68,58,673. 61;’- in thu Prevmus year. The operating profit before tax stood at ¥
3,84,45,280.65/- on 31 03 2024 as compared to ¥ 18,36,153.34/- on 31.03.2023. The net profit
for the year stood at T 3, 17 ,45,479.40 on 31.03.2024, as compared to ¥15,21,069.17 on
t,.... .L., PR

it 1) . !Ija', l".-

“"No material changes and commitments affecting the Financial Posmon of the Company have
occurred . between the,end of the Financial Year of the Company to which the Financial
Statements relate a.nd the date of Report.
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GLEAMIN G APPARELS (OPC) PRIVATE LIMITED

Regd Qﬁ'iw #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraba, Ludhiana - 141421

. CIN: U18109PB20210PC054769
[ B

3.

4.

7.

9.

‘ Finance&Acmunls” -

Dividend & Reserves

Your directors. feel sorry that no dividend has been recommended fcnr the year ended 31
March, 2024 due to requirement of funds for future heeds.

Share Capital . “

The paid-up Equity share 'capital as at 31 March, 2024 siood at 1,48,80,000.00 (One Crore
Forty-Eight Lakh Eighty Thousand Only). During the year under review the company has
neither issned any shares with differential voting rights nor granted any stock options or sweat
eqmty, none of the Directors of the Company hold instruments convertible into equity shares of
the Compan}' ‘

R
'g o~ “_' “I~ f.-‘m
= T »(.p.-;." 11' ..i" " ‘m:" A% &- 2%

Your Cgp{p_a_gy}___pl"gg;ams"its financial statements in compliance with the requirements of
Companies Act 2013. The estimates and judgments relating to the financial statements are
made on a-prudent basis so as to reflect in a true and fair manner, the form and substance of

transactions reasonagly present the Company’s state of affan's loss for the year ended 31%
Marcb,z{lm L

The Auditors chon to the shareholders does not contain any qualification in the financial
statements for the year under report.

Details ot’Subsid_ia}nyuiPt Veiitures/Associate Companies
There was No ’Conii!an};t:i;fhich have become or ceased to be the subsidiaries/joint
ventures/associate company(ies) during the year.

Tt I S

The detail fonmng part of the extract of the Annual Return in form MGT-9, as required under
Section 92 of the'Companies Act, 2013 is included in this Report as Annexure — 1 and forms an
integral part of the report. ,

Directors / Whole. T:me Directors

% "\\-m F.?
Ay

During the year under revlew, there has been no changes in the constitution of the Board of
Directors of the. COmpany

,_ - s

Number of meetings of the Board

e l -

During the year under review Eight meetings were held and which were attended by all the
Directors who weré ehglble to attend the same.
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GLEAmé XPPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjah Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

Wt CIN: U18109PB20210PC054769

|
! 10.

11.

Particulars of Loans, Guarantees or Investments by Company

Prowsmns of Secﬂon 186 of the Companies Act 2013, relating to the details of Loans,
Guarantees and Investment by the Company are applicable. Company has not made investment,
loans and guamntees to any party. .

Related Party Transactions

None of the trangactions wiﬂl any of related parties were in conflict with the Company’s
interest. Suitable disclosure as required by the Accounting Standards {AS18) has been made in
the notes to the Financial Statements.

All related party transactmns are negotiated on an arms-length basis and are ordinary course of
business. 'Iherefore, ﬂ1e pmwsmns of Section 188(1) of the companies Act, 2013 are not
app]:cable =k

’

&

S:gmﬁeantand Material Orders Passed by the Court

There are no s:gmﬁcant, n:mtenal orders passed by the Regulators/Courts that would impact the
gomg status of the > company o its futwre operation.

Dtrectors Respons:bihty Statement

y
ool AR Ll i

To. the best. of knowledge and belief and according to the information and explanations
obtained by them, your-Directors make the following statement in terms of Section 134(3)(c) of
the Companie_s;%,z_gﬁ: .

()  that in preparation of the annual accounts for the year ended 31 March 2024, the
applicable accounting standards have been followed along with the proper explanation
relating to the material departures, if any.

(i) that the dlrectors had selected such accounting policies and applied them consistently
and made ]udgments and estimates that are reasonable and prudent so as to give a true
and fair view of state of affairs of the company at the end of the financial year and of
the pmﬁt and Toss uf the company for that perlod

(i) that the directors had taken proper and sufficient care for the maintenance of adequate
accounting recordsin accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(iv)* ey fhﬂt e difectors have prepared the annual accounts on a going concern basis; and

{\,r.) thatthe d1rectors had devise proper systems to ensure compliance with the provisions of
a]lapphcable laws and that such systems were adequate and operating effectively.
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GLEAM]NG APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
-, o CIN: U18109PB20210PC054769

LR

14. Statutory Audit, - -

M/s. Vn:hal P Gﬁpta: aﬁ'd Associates- Chartered Accountants (Firm Registration No.
023144N) who are the statntor_',' auditors of the company hold office upto the Annual General
Meenng and are recommended for the appointment as the statutory auditors of the Company till
the conclusion ‘of the-Annual general Meeting for the Financial Year 2026-27. As required
under the provisions of Section 139 of the Companies Act, 2013, the company has obtained
confirmation from M/s Vishal P Gupta and Associates — Chartered Accountants that their
appointment, if made, would be in conformity with the limits specified in the section.

The observations of the Auditors and the relevant notes on the accounts are self-explanatory
and ﬂ1ereforg dr_) not call for-any further comments.

15.  Secretarial Audit™ " *

Fann

Secretarial Audit is not applicable to our :cmnpany.
16. Internal Audimr vt

The Company':ls ﬁotreqiured to appoint the Internal Auditor.

. - e 'l 5 o .'\ L] . -~ ‘., E

17. Cnst Audxtor o~ T oL ‘
The Company is not reqmred to appoint the Cost Auditor.

- ‘:n. .u.t...

18.  Corporate Social Responsibility

The Company does not fall within the purview of Section 135 of the Companies Act; 2013 and
therefore it has not constituted a Corporate Social Responsibility Committee.

LT Lt n2H B
19. Cnrpumte Gnvemance )

fats
-.ti

Corporate Governance is not applicable to the company.
20. Declarahun by Indepe&d&:t Director
. _r)-,_.!h 1
The Company is not required to appoint an Independent Director.

i ,.?.‘ s Yo, L’-‘i_ild Wty

21. RiskManagement Policy . .

LR n.-,:' .

Business risk evaluatlon and management is an ongoing process within the Company as per the
risk management pnhcy established by the board. The Company is following prudent business
and risk management pohcles and procedures to mitigate the risk as our Company's goal in risk
management is to understarid measure and monitor the various risks that arise.

I N ‘: -}
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GLEANIING APPARELS (OPC) PRIVATE LIMITED

£ Regd Off' ce: #0-25 Pun]ab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

- . .. CIN:U18109PB20210PC054769

- e ltql""*'

Personnel |, .«

There is.no employee during the year under review in respect of whom the particulars as
required to be disclosed pursuant to Section 197 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 throughout or part of
the financial year.

Energy Conserv::zﬁon, Technology absorption, FOREX earnings & ouigo

The Information on conservation of energy, technology absorption’ and foreign exchange
earmings and outgo pursuant to Section 134(3) (m) of the Companies Act, 2013 is applicable.

Particolars 41:% i; ;, 27, Currency Amonnt

USD ($) 13,45,283.64

L.

Foreign Exchange Eammgs

- ? *
- - .- Bagaidriie
Public Deposits ~™ "~

The details relating to depasits, covered under Chapter V of the Act,-
(a) accepted during the year- Nil
(b), remained unpaid or unclaimed as at the end of the year- Nil
(c) whether there has been any defanlt in repayment of deposits or payment of interest
there on during the year and if so number of such cases and the total amount
involved- NA
(i) at the beginning of the year- Nil
(ii) maximum during the year- Nil
(iii) oat the end of the year- Nil

-

PUEE

.The details of deposlts which are not in comphance with the reqmrements of Chapter V of
*“HeAct-Nilesh & o

- ‘im & -‘.-v-"‘
Internal Controls System
The Company’s interal audit system are geared towards ensuring adequate internal controls
commensurate with size and needs of the business, with the objective of efficient conduct of
operations throughadherenoe to the Company’s policies, identifying areas of improvement,
evaluating ‘the rehablhty of Financial Statements, ensuring compliances with applicable laws
and regu]atmns and safeguards of assets from unauthorized use. Adequate checks and balances
are there to ensure thatal.l transacuuns are anthorised, recorded and reported correctly,

(YOS
L1

Changemnatureofhusmess

o
L ™
B

sl h LR

There is no change in the nature of business of the company.
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Patk, G.T Road, Near MC Donalds, Doraha, Eudhiana - 141421

= CIN: U18109FB20210PC054769

27.

29,

Composition of Audit Committee

The.Company is not required to have any Audit Committee,
Remuneration Policy,, -

The Board follows an appropriate Policy for selection of and appointment of directors, Senior
Management and their Remuneration pursuant to Section197 and Rule 5 of the Companies
Rules, 2014. ot

Appreciation °

£

Your Directors express, their sincere gratitude to Authorities, Bankers and Sharehnlders of the
company for their outgomg support extended by them to the company. The Directors also place
on record their sincere appreciation of the contributions made by the company’s stakeholder
and trust reposed by them in your company. Your Directors sincerely appreciate the
commitment displayed by the employees of the company resulting in the successful
performance during thg.,yw{' :

Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressa! ) Act, 2013

v 'J.v w3

There wer:: no complmnts received from any emplayae during the ﬁnancml year 2023-24 and
hence no complamt Is uutstandmg as on 31,03,2024 for redressal:

Lo . b B
v - By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

WED g For Gleaming Apparels ({gPC) Pvt Ltd
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #(-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Lodhiana - 141421
CIN: U18109PB20210PC054769

. Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2024
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014}

L REGISTRATION AND OTHER DETAILS:

(LS L ' U18109PB20210PC054769
il. | Registration Date * 25/11/2021 .
fii. | Name of the Company GLEAMING APPARELS (OPC)
s PRIVATE LIMITED
iv. | Category/Sub-Category of the Company Company Limited by Shares/ Indian
Non-Govt. Company
v. | Address of the Registered office and contact details | #C-25, Part-A Punjab Apparel Park, G.T
T Road Ludhiana Pb 1414211 In
vi. | Whether listed company No
vii. | Name, Address and Contact details of Registrar and | NIL
Transfer Agent, if any
¥ W WEOY e

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total mrnover of the company shall

be stated: - .
SE | Nmneanﬁﬂescripﬁu:fofmnin NPCS Codeof the "% 16 tofal turnover of the’
'No.| ' ° produocts/services Product/ service- - | company’ '
1. | . Knitted and crocheted fabric 90882140 | 100%

IOi. PARTICULARS OF'ﬁi()'LDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

SL mmé-:ﬁaa@? CINGEN - |  Holding/ | | %of | Applicable
No.| of the Company . Subsidiary/ shares | section |
: j 2 < Asgociate ’ held | T
— , oo . — ..
. A P |
’ '3’*-: LI P For Glaaming Apparels (GRO) Pyt Ltd
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. GLEAMING APPARELS (OPC) PRIVATE LIMITED
Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Lodhiana - 141421
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Iv.
Equity)

ot ,’-\z -
i) Category-wise Sharcholding

SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

“Gategory of ©
shareholders

¥
i
ki

No. of shares held af fhe begining

of the year

=)

year 3

ES
i

b
e

[ No. of shares hield at the end of the | °

I

Pmmote;rs —

Demat'

“Physical

b

Tntﬁ.]

% of-

total
shares

Dem | Physical

at

Total

%. of
total
shares

(1)indian

H & ’

Individual/HUF

1488000 .

1488000

1433000

1488000

State Govi(s)

Bodies Corp.
Banks/FI*

-

Any other

Sub-total (A)(1)

1488000

1488000

1488000

(2) Foreign

NRIs-
Individuals

Other —
Individuals

Bodies Corp.

Banks/FI

Any other

Sub Total
(A)2):-

-

Total
shareholding of
promoter (A)=
(A)1)+(A)2)

1488000

1488000

1488000

Public
shareholding

Institutions

Mutual Fonds

Banks/FI

Central Govt

State Govt (s)

Venture Capital
Funds

Insurance
Companies

b

For Gleaming fﬁs ,‘.‘-’-")/ Lad

Diractor
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Dotaha, Ludhiana - 141421
CIN: UI8109PB20210PC054769

Flls

Fareign Venture
Capital

Funds Others
(specify)

Sub-total (B)
(1): -

Norn Institutions

Bodies
Corporate

i) Indian

1i) Overseas

b) Individuals

Individual
shareholders
holding nominal
share capital
upto Rs. 1 Lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs. 1
Lakh

-

c) Others
(specify)

Sub—Total (B) | -

@

Total Public
Shareholding
(B)=
(B)(1)+(B)(2)

C. Shares held
by Custodians
for GDRs &
ADRs

GRAND -
TOTAL -
(A+B+C)

1488000

1488000

100

- 1488000

1488000

100

" For Gleaming Apparéls (OFELPYl Lid

Director
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Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
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(ii)

Shareholding of Promoters

fs]. '

No_

‘Shareholders
Name

Shareholding at the beg[nmng of
| the year

!

.
o

“Shareholding at thé cnd of thoyear .

No.
shares

of

the

9% of total
shares of

Company

% of
shares

pledged/e
ncumbere
d to total |-

shares

No.
shares

of

shares of
the
Company

% of total

% of

shares
pledged/e
ncumbere
d to total
shares

% change

in
sharchold
ing
during
the year

Ritu Bansal

1488000

100%

1488000

100%

Total

1488000

100%

1488000

100%

-

(i)

Change in Promoters’ Shareholding (please specify, if there is no change): No Change

ST

Hu,

T

Pacficalars

Shareholdmgattﬁe i
I:egmnmg of the yhar

Cumulative -
S!mrehulﬂingﬂmng

ﬂieyear

No. of
shares

% of total
shares of the
company

No. of
shares

%of totaI
shares of the

company

n At the beginning of the year

1438000

100%

1488000

100%

Date wise Increase/ Decrease in Promoters Share -
holding during the year specifying the reasons for
increase/decrease (e.g. allotment /transfer/bonus/

sweat equity etc)

-

At the end of the year

1488000

100%

1483000

10

0%

(iv)Shareholding FPattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):
»SL:|  Nameof rs Sharcholding at the beginning f:*nmunatwsmehold'mg
'No.| Sharéhelder * of the year’ i , Quring fheyear
No. of | % of total shares of | No. of | % of total shares of
shares the company shares | the company
- 1) L N]I-‘
~awdt " For Gleaming Appa

f;ﬁjjﬁi'l’w Ltd

Director
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjob Apparel Park, G.T Road, Near MC Donzlds, Doraha, Ludhiana - 141421

CIN: U18109PB20210PC054769
(v}  Shareholding of Directors and Key Managerial Personnel: .
E T Pﬂ;{-ﬁcp]Shareho]dingag We}ggg;nnmgnf”‘ CliinulaﬁveSﬁarehoIﬂing .
No.| Dirgtor | as | heyear | . dungfheyear .  ©
No. nt‘ %oftotal shar&; of | No.of | % of total shares of
shares the company shares the company
1. [Ritu Bansal Director |1488000 100% 1488000 100%
V. INDEBTEDNESS
I

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

! Indebtedne.?s at the beginning of
the financial year -~ <+ 1,

i) Principal Amount .

5.39,41,632.97

5,39,41,632.97

ii) Interest due but not paid ~

iii) Interest accrued but not due

Total (i+ii-+iii)

Change in Indebtedness during the
financial year

Addition

4.01,86,967.16

11,99,000.00

4,13,85,967.16

Reduction

Net Change

4,01,86,967.16

11,99,000.00

4,13,85,967.16

Indebtedness at the end of the
financial year

—

i) Principal Amount

9,41,28,600.13

11,99,000.00

9,53,27,600.13

ii) Interest due but notpaid * - ~

iii) Interest accrued but not due

Total (1+i+i]) ="~~~ -

9,41,28,600.13

11,99,000.00

9,53,27,600.13

For Gleamwgggﬁg”ﬁ Ltd :

Director
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
(Remuneration o Managing Director, Whole-time Directors and/or Manager) -

Amount in Rs.

* Particnlars of Remuneration

~‘Name nf‘MINM’I.‘Df ©

Manager

Total
Amomtt

Gross salary
(a)Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b)Value of perqumltes u.fs 17(2) Income-tax
Act, 19615 % % ®
(c)Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

Ritu Bansal

Stock Option

Sweat Equity

Commission
- as % of profit ¥
- others, specify... .

Others, please specify

Total(A)

Ceiling as per the Act

7427601~

7 42 760/

Rei‘nuneration to other Directors: NIL

SL No.

“Barticulars of Rempnezation

Name ofiDirector -

1,

Independent Director

Fee for attending board committee meetings

Commission PR

Others (specify)

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify - - -
Total (2) - - -
Total {B)= (1+2) - - -
Total Managerial Remuneration - - -
Overall ceiling as per the Act - - -
s ra For Gleaming App@ﬁﬁj@ﬂ&l‘—h Ltd

O

Director
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* Regd Office: #C-25, Punjab Apparel Park/G.T Road, Near MC Donalds, Doraha, Tudhiana - 141421
t CIN: U18109PB20210PC054769
:
- e F *

. ‘
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD: NIL | PO :

< i Amount in Rs.
'SI." _| Particnlars of Remuneration ™ ! | | ey Managerial Personnel '
No. R Ao -
T CEO | Co. CFO | Total
. i Secretary
1. Gross Salary b - - - -
Salary as per the provisions contained in section 17(1) } - - -
of the Income Tax Act, 1963 i
Value of perquisites w/s 17(2) Income Tax Act, 1961 - - - -
Profits in lieu of salary under sectién 17(3) Income Tax | - - - -
1 Act, 1961 " +
2. Stock Option by 1 - - - -
3. Sweat Equity i i - - - -
4, Commissions % of profit Others, specify ) - - - -
5. Others, please specify ‘ . - - - -
Total ' “ - - - -
; b

For Gleaming Apparels (QPC) Pvt Ltd

Loh

e
N

Director
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. GLEAMING APPARELS (OPC) PRIVATE LIMITED

*  Regd Office: #C~2S Punjab Apparel Park,'G.T Road, Near MC Donalds, Doraha,, Ludhiana - 141421
CIN: U18109PB20210PC054769

W

VII. PENALTIES/ PUNISHMENT/ COMPUNDING OF OFFENCES: None

Type - | Section of |:Brief - |Details ~ -ofFAutherity *.%, - | Appeal .
|the  ['Description | Penaltyy =~ | (RD/NCLT/COURT) | made,
| Companies |+ - i | Punishment/™ |~ » .. ['if any
" LAct 13 £ ompoundmg e ow e T | (give-
] ] K " Ji{feesimposed- | ..+ | details) |
Company '
Penalty - F : - - -
Punishment | - - _ - - -
Compounding | - - O - - -
Directors
Penalty - = - - -
Punishment | - - - - -
Compounding | - - - - -
Other Officers in Default . i
Penalty - : ; - - -
Punishment | - L H - - -
Compounding | - - ' - - -

By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

. For Gleamwfﬁw iiid

Director

(Ritu Bansal)
One Person Director
Din: 08450029

Place: Ludhiana
Date: 20.09.2024

I T T
-




- GLEAMING APPARE:ES (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park;G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
. CIN: U18109PB20210PC054769

W

CERTIFIED TRUE COPY OF THE ORDINARY RESOLUTION PASSED BY THE
MEMBERS OF GLEAMING APPARELS (OPC) PRIVATE LIMITED IN THE ANNUAL
GENERAL MEETING HELD ON THE 27" DAY OF SEPTEMBER, 2024 AT THE
REGISTERED OFFICE OF THE COMPANY SITUTATED AT #C-25, PART-A PUNJAB
APPAREL PARK, G.T ROAD, NEAR MC DONALDS, DORAHA LUDHIANA PB 1414211 IN

The Shareholders have expressed their satisfaction to the matter discussed and passed the following
Resolution: '

"

“RESOLVED THAT To receive, consider and adopt the Financial Statements of the company for
year ended on 31st March, 2024 including the Audited Balance Sheet as at 31% March, 2024 and
Statément of Profit & Loss for the year ended on that date and Director’s report and Auditor’s report
thereon”

-

]

t
“RESOLVED FURTHER THAT:MS. Ritu Bansal, Director of the Company be and is authorized to
digitally sign and to give such declarations as specified in the form on the behalf of the Company and
do all such acts, deeds, matter and things as in its absolute discretion, he may considei necessary,
expedient or desirable in order to give effect to the forgoing resolution(s) or otherwise considered by
him to be in the best interest of the Company.”

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

H For Gleaming Appare;sw{ Lid
Q_Lp’b
Directar

(Ritu Bansal)
Place: Ludhiana . One Person Director
Date: 27.09.2024 . Din: 08450029
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'
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Reéizd Office: #C-25, Punjab Apparel Park;G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
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w

LIST OF DIRECTORS AS ON 31-03-2024

Person Director)

"| Magnet Resort, Lodhi Enclave

Sr., [Name& -~ |- DIN - [0 - Address. ,_ " [ _Dateof | Whether
:No. | Designation - ~j e ='! | Appointment | Accused
P R R L e L

i. Ritu Bansal (One | 08450029 | House No.9,GulmoharVilla, Neaq 25/11/2021 | ==-=---

barewal, Rajguru Nagar
JLudhiana ,Punjab -141012

Place: Ludhiana
Date: 27.09.2024

By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

For Gleaming AWG) PviLtd

Director
(Ritu Bansal)
One Person Director
$ Din: 08450029




+ GLEAMING APFARELS (OPC) PRIVATE LIMITED

" Réad Office: C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
* CIN: Ul8109PB20210PC054769

LIST OF SHAREHOIL.DERS AS ON 31-03-2024

i Lo oA R TR R R TR Rl T Sl e i?ﬁéld M N o
Ritu Bansal {One  [House No.9,GulmoharVilla, Near| 1488000 100%
Person Director)  [Magnet Resort,  Lodhi Enclave
barewal, Rajguru Nagar ,Ludhiana
JLPunjab -141012
TOTAL 2 1488000 100%
X {
\ !
! By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED
rels id
For Gleaminﬁg:%i’
. Director
! : (Ritu Bansal)
Place: Ludhiana i One Person Director

Date: 27.09.2024 Din: 08450029
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. (0) #527-R, 1°" FLOOR, CITY TOWER, MODEL TOWN, LUDHIANA - 141002
(R) #575, PHASE-II, URBAN ESTATE, DUGRY, LUDHIANA - 141013 (PUNJAB)

C/\\’ VISHAL P GUPTA & ASSOCIATES

3¢ Annual Report 2023-2024

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GLEAMING
APPARELS (OPC) PRIVATE LIMITED

Report on the Finaneial Statements

We have audited the accompanying (Standalone) financial statements of M/s GLEAMING
APPARELS (OPC) PRIVATE LIMITED (‘the Company’) which comprise the balance sheet as at
31 March 2024 & the Statement of Profit and Loss for the year then ended and a summary of
significant accounting policies and other explanatory information.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information other than the financial statements and anditors’ report thercon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, info.vishalgupta@yahoo.in
ebsite: www.vishalguptaca.com
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In connection with our audit of jthe financial statements, our responsibility is to read the other

information and, in doing so, consi
financial statements or our knowle
be materially misstated. If, based o
misstatement of this other informat
this regard.

Management’s Responsibility fon

er whether the other information is materially inconsistent with the
Ige obtained during the course of our audit or otherwise appears to
n the work we have performed, we conclude that there is a material
on, we are required to report that fact. We have nothing to report in

the Financial Statements

The Company’s Board of Direct
Companies Act, 2013 (“the Ac

rs is responsible for the matters stated in Section 134(5) of the
"} with respect to the preparation and presentation of these

(Standalone) financial statements fhat give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally, accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance (with the provisions of the Act for safeguarding the assets of the

Company and for preventing and
appropriate accounting policies;
design, implementation and maint
effectively for ensuring the accur
preparation and presentation of the
material misstatement, whether dug

Auditor’s Responsibility

Our responsibility is to express an
taken into account the provisions o
are required to be included in the a
under.

We conducted our audit in accordal
of the Act and other applicable
Accountants of India. Those Stand
perform the audit to obtain reasons
material misstatements,

cting frauds and other irregularities; selection and application of
king judgments and estimates that are reasonable and prudent; and
nance of adequate internal financial controls, that were operating
acy and completeness of the accounting records, relevant to the
financial statements that give a true and fair view and are free from
to fraud or error,

opinion on these financial statements based on our audit. We have
f the Act, the accounting and auditing standards and matters which
adit report under the provisions of the Act and the Rules made there

nce with the Standards on Auditing specified under Section 143(10)

thoritative pronouncements issued by the Institute of Chartered
rds require that we comply with ethical requirements and plan and
ble assurance about whether the financial statements are free from
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statemenis.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:
» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls.
» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,

Tel: +91-161-355-2151 } Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, i;ﬁ)—.vishalgupta@yahun.in
Website: www.vishalguptaca.com
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if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the (Standalone) Financial Statements,

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true

and fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2024,
(ii) in the case of the Statement of Profit and Loss, of the profit/loss for the year ended on that date;

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email; info.vishalgupta@gmail.com, info.vishalgupta@yshoo.in
Website: www.vishalguptaca.com
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, is
Not Applicable to the Company since;

(a) It is not a subsidiary or holding company of a public company;

(b) Tt is a One person company.

2. As required by section 143(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c. the company did not have any branch office, hence no audit of branch has been carried out by the
person referred under section 143(8) of the Act.

d. the Balance Sheet & Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

e. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

f. in our opinion, there are no financial transactions entered into by company which have adverse
effect on the functioning of the company.

g. on the basis of written representations received from the directors as on 31st March, 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024, from being appointed as a director in terms of Section 164 (2) of the Act .

h. With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, the company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, vide notification dated
June 13, 2017, since the Company’s turnover as per latest audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institution at any ti ring the year is
less than Rs. 25 Crores.

M.No.: 515t
Regn. No,024
CHARTE
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i.  With respect to the matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

The provisions of section 197 of the act are not applicable to the company, as the company is not a
Public Company.

J- With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses; and

iti. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv.  * The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

*  Whether the management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Tel: +91-161-355-2151 | Mob; +91-99155-90507 | Email: info.vishalgupta@gmail.com, info.vishalgnpta@yaheo.in
Website: www.vishalguptaca.com




% VISHAL P GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS

(0) #527-R, 17" FLOOR, CiTY TOWER, MODEL TOWN, LUDHIANA - 141002
{R) #575, PHASE-11, URBAN ESTATE, DUGRI, LUDHIANA - 141013 (PUNJAB)

* Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii)} contain any material mis-
statement.”

* The company has not declared or paid any dividend during the year.
* The company has not paid dues like provident fund or ESI fund during the year.

* Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit * log) facility and the same has operated w.e..f. 01.04.2023 for
all relevant transactions recorded in the software, Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from
Ist April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules
2014 on preservation of audit trail as per statutory requirements for record retention is
not applicable for the financial year ending 3]st March 2024,

FOR VISHAL P GUPTA & OCIATES
CHARTERED ACQOUNTANTS
RM REGN. WO.0R3144N

MNo.; 515668 \
Regn. No.023144N )

PLACE: LUDHIANA CHARTERED \ S. UPTA)
DATED: 20/09/2024 ACGOUNTANTS PARTNER
M.NO. 515666

UDIN: 24515666BKEZKDI1223

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email; info.vishalgnpta@gmail.com, info.vishalgupta@yahoo.in
Website: www.vishalguptaca.com
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B GLEAMING APPARELS (OPC) PRIVATE LIMITED
. #C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB
. CIN NO: U18108PB20210PC054769 ;
BALANCE SHEET AS AT 31.03.2024 .
Particulars Note No. AS AT AS AT
. 31.03.2024 21.03.2023
.- (T in'000°s) (¥ in '000's) £,
. EQUITY AND LIABILITIES~ A ) @
1 Shareholders' Funds - -
(a) Share Capital + ¢ aloell | Lw 3 14,880.00 14,880.00
(b)Ressrves & Suplus ' V.. e weest w0 5 35,836.39 5,090.91
2 Non-current Lisbllites .. .ouile? L
{a) Long-Term Boirawings R 5 6,546.36 5,552.27
{b) Delfer Tax Liability (Net) " i 6 330.99 102,58
3 Current Liabllities ™ = FAb -
(2) Short-Tem Borrowings %2 . 7 88,781.26 B9,668.54
(b} Trade Payables - i \ 8 874278 7.882.96
{c} Other Current Liahilities : 9 17,320.50 19,006.47
(d) Short-Term Pravisions L 10 8.471.41 212.49 :
~  otsges s. TOTAL . 179,909.70 " 142,306.23 ¢
Il. ASSETS LSRR S
1 Non-Current Assets A R 'J‘J?i AR, )
(2) Property, plant and equipment and Intangible assets 1 B
(i} Properdy, plant and equipment B0 o 16,331.47 12,321.76
(i} Intangible Assets P 0.00 0.00
(b) Long-Term Loans and Advances =~ 12 0.00 0.00
{ 6} Deffer tax Asset (NET) 0.00 0.00 2
i
2 Current Assets. ..oy 47 TTETT O T
(b) Inventories . i . 13 68,175.85 13,250.51
(¢} Trade Recelvables. goe 14 62,903.60 94,138.18
(d) Cashand Cash Equivalents -, 3. 15 - 455,29 4613 ;.
(o) Short-Term Loans gnd Advances . = - 16 13,267.14 7,480.64 )
(f) Others Gurrent Assets | e 17 28,770.36 15,159.01 ‘
i TOTAL 179,909.70 142,396.23
Significant Accounting.Policies. | » 182 i
The accompanying notes are an !ntagral part of thesa financial statements.
For and on Behalf of the Board prm s e This is the Balance Sheet referred
we Seed = to in our report of even date
e o N WS
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAI | DORAHA, LUDHIANA, PUNJAB

CIN NO: U18105PB20210PCO54769

éTATEHEN:I' OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2024

GLEAMING APPARELS (OPC) PRIVATE LIMITED
For Gleaming Appare\s (OPCvitid

Director
ol
{RITU BANSAL) . . .
DIRECTOR .
.
A | -
e L w Al 5’.!.:(?.'-
Place: Ludhiana
Friday, 20 September 2024  °
I s
T In ty
et B e e
' L :Lﬁ-":a!-'l T
. * -

p-_:-.m‘!!‘)ufso. -'-if-“‘

e
ey ey 4 50E
-

4 wE _1_3?' “F‘;-;:"‘;‘j}‘h 4o

MODEL TOWN, LUDHIANA-141002
UDIN No.: 24515666 BKEZKD 1223

~, + Particulaars . Note No. Current Year - Pravious Year
Yog o 31.03.2024 31.03.2023
“ Pl . [ (€in'000's) (¥ in '000's)
. Revenue from cperations(Gross) 18 242,699.40 156,858.67
Il. Otherincome . . 19 4,738.16 1,526.58
Ill. Total Income (1+1I) ’ g 247,437.56 188.,385.25
V. :
Cost of Materials consumed | ; 20 199,524.87 145,878.20
Purchases of stock-In-trade W 0.00 0.00
Changes In Inventories of finished gaods, work-in- 21
progress and stock-in-trade h -35,319.06 -3,389.40
Employee Benefils Expenses e 22 6,673.38 3,724,54
Financial Expenses 23 ' 8,366.51 2,035.79
Depreciation and Amortization . = 303.03 2B9.66
Other Expensas S B A 24 29,443.54 7.110.32
R U Y (T
Total Expenses . iy 208,992.28 156,549.10
V. Profit before Exceptional and Extracrdinary | ! 38,445.28 1,836.15
items and tax(l)- 3 e .
V1. Exceptional &gmsm iy . 0.00 0.00
Vil. Profit bafore Extracrdinary tems (V-Vi) 38,445.28 1,836.15
VIIl. Extracrdinary fems  wue « caen ey done o« - 0.00 ‘0.00
IX. Profit before Tax (VI-VII) ~ ) 38,445.28 1,836.15
X. TaxExpense: il .
{1) Current tax .. 6.471.41 212.49
{2) Defarred tax e 228.40 10258 .
{3) MAT Credit Entitlernent 0.00 0.00
X ProfitfLoss)for the period = from continuing 31,74548 1,521.07
operations (IX-X-XIV} - . _, -
Xil. Profit for the perlad{Xl-XIV} 31,745.48 1,521.07
Xl Earing per equity share{Namina! Value per shara :
Basie ({Including Extracrdinary ltems) 21.33 1.02~
Dituted {Including Extracrdinary ltems) 21.33 8.16
[t L T3 Lo
Slgnificant Accounting Policlas - 1&2 -
meaccmnpan}jngnmmanmgralpannfthmﬂnandalmmams. ,
For and on Behat o the Board N o This is the Balance Shest reforred
': e ". ot m l@a:s T : mmmmafamdm
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, FUNJAB

Ay

CIN NO: U18108PB20210PC054769

3. SHARE CAPITAL M
PARTICULARS AS AT AS AT
|___31.03.2024 31.03.2023
{ € in '000's) (¥ in '000's)
(8) AUTHORISED
1500000 Equity Shares of Rs.10/-each ., . = 15,000,00 15,000.00
D up
1488000 Equity Shares of Rs.10/~ each fully paid up 14.880.00 14,880.00
; Z . i .
{c) Reconciliation of shares autstanding at the beginning and at the end of the reporting
period. _
Note 2.1 o b As on 31st March 2024 As on 31st March 2023
IParH:ulars ¢ B No. of Shares { € in '000's) No. of Shares {7 in '0006's)
Opening Balanice of Equity Shares T 1,488,000.00 14,880 100,000.00 1.000
Add: Issued & Subscribed durmg me"ys;r e o - 0 1,388,000.00 13,880
Closing Balance of Equity Shares = e 1.488.000.00 14,880 1,488,000.00 14,880.00
Note 2.2 : The Company has anly one class of equity shares. Each holder of equity shares is entitled to one vote per share,
Note 2.3 : There Is no-fresh Issue-ofeqvny shares during the year and no buyback of shares during the year.
Note 2.4 : The Company has only bne class of equity shares. Each holder of equity shares is entitied to one vote per shara.
Note 2.5 : There Is no change inr the number of shares outstanding at the beginning and at the end of the year.
Note 2.6 : There Is no change In the pattern of shareholding during the year. It is the same as the !a.st vear,
{d) Detail of Shalaholttm haldiug rrma than 5% of share capital. h
D P As on 31st March 2024 As on 31st March 2023
Name of Shargholder . No. of Shares held | % of Holding | No. of Shares held| % of Holding
[ L Y
PR . Ll wp
RituBansal .,  w .. . . 1,488,000.00 100% 1,488,000.00 100%
re - UTOTAL s e D 1,488,000.00 100% 1,488,000.00 100.00%
(e} Shares held by promoters at the end of the year 31st March 2024 i
T InlT AR e ' .
R s | As on 31gt March 2024
Promnmr Name %7 T % No. of Shares | % of total shares* | % Change during
R AL,.., - held™ the year™
STUL ¥Rty Bansal 1,488,000.00 100.00% 0.00%
(1Y now oy ke Mg
TOTAL 1,488,000.00 100.00% 0.00%
4,
R e MR TR
' :,'afl
| . As on 31st March 2023
Promoter Name - . No. of Shares | % of total shares** | % Change during
. LB hetd™ the year™
Ritu Bansal ~° 1,488,000.00 100.00% 99.33%
< J0TAL - 1,486,000.00 100.00% 99.33%
2 T PS4 Ll F .
e o= '—«‘--d_‘-;: tha _"‘-:’i 1 '--" = ¥
R L For Gleaming Apparels (OPC) Pvi d
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-26, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB
CIN NO: U18109PB20210PC054769

4. RESERVES & SURPLUS iy
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
(T In '000's) { T in '000's}
(a) SECURITIES PREMIUM RESERVE
Balance as at the beglnning of the year 347000 0.00
Add: Addition During the period. 0.00 3.470.00
Balance as at the end of the year 3.470.00 3,470.00
{b} Preliminary Expenses to be written off
Balance as at the beginning cf the year 0.00 0.00
Add: Expenses incurred 0.00 0.00
Less : Written off during the year 0.00 0,00
Balance as at the end of the year 0.00 0.00
{c) SURPLUS AS PER PROFIT & LOSS STATEMENT
Balanca as at the beginning of the year, 2 1,620.91 99.84
Add: Profit for the period J 31,745.48 1.621.07
Balance as at the end of the year 33,366.35 1.620.91
TOTAL 36,836.39 5,090.91
5. LONG-TERM BORROWINGS
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
(T In '000's) {T in 'D00's)
Secured Loans
Punjab & Sind Bank (Term Lean Bullding} 5,347.36 4,266.97
{Secured against Equitable morigage of industrial propery situated at E.235, sifvaled af Phase — IV, Focal
Faint, Tehsil and Distt Ludhiana, repayable In 84 monthly installments of Rs.83,333.33 along wiih Interast
along with moraiorium pericd of § months.)
Unsecured Loans
Viren Bansal 1,199.00 0.00
Ritu Bansal 0.00 1,286.30
TOTAL 6,546.36 5,5652,27
6. DEFERRED TAX LIABILITY (NET)
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
{ T in '000's) {Tin '000's)
Deferred Tax 330.99 0.00
330.99 0.00
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHJANA, PUNJAB
CIN NO: U18109PB20210PC054769 -
7.SHORT TERM BORROWINGS ¥
i
PARTICULARS "7+ AS AT AS AT {
e A, 31.03.2024 31.03.2023 o
. (¥ in'000's) {¥in'000%s) 2
P A - ",
Current Maturities of Long-‘l’aﬂil Debt AR
Punjab & Sind Bank (Term Loan Building) 1.000.00 750.00 .
{Sectired against Equitable morfgage of industrial property sivated af £-235, situated af Phase — iV, Focal
Point, Tehsl and Distt Ludhians, repayabla in 84 monthly instafiments of Rs.83,333.33 along with intares! -
along with moratorium parfod of ﬁmmh‘:s.}_,r
Secured Loans .
Punjab & Sind Bank PC Limit 3r.847.93 39,992.87 {l
Punjab & Sind Bank CC A/C 49,933.33 48,925.67 ":‘-‘
(Secured against hypothecation of stock and book debts, Export Receivables & »
Hypo. of alf current assets of the company both presant as wall as futurs) ~
88,781.28 89,668.54
i ]
8. TRADE PAYABLES . ;% o :___»ﬁg.? == 5 . )
PARTICULARS ASAT AS AT -
- - .-.EF'”‘":*‘ e . T 31.03.2024 31.03.2023 o
T b s re S etain {¥ in "000's) (¥ in "000's)
Trade "Wﬂ-ﬁ'“ 4 . “r;.::_ LI e __- j
Total Cutstanding to Small,Medium & Micro enterprises 0.00 0.00 .
Total Cutstanding to other than Small,Medium & Micro enterprises 8,742.79 7,882,896 *
4 b asreti
TOTAL 8742.79 7.882.96
The Micro, Smalf and Medium Enterprises Davelopment Act, 2006 has coma inta force with affoct from Ortober 2, 2008. As par the Act, ﬂuumm'l;fb roquired to idantty

the Micro and Smatl Vendars/Service providers and pey interest to them on overdus bayond the speciied poriod itespective of the jamms agresd upon. The company has
not recalved any conlimmation from its Vendors/Service Fraviders regording their status of registretion undsr the sald At wiiich has been relied wupon by the audinors, hence

prescrbed disciostres under Section 22 of the said Att has beon provided.
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CIN NO: U18103PB20210PCO54769
9. OTHER CURRENT LIABILITIES

A

GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, FUH.!A& APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
(T in 000's) {T in"000's)
Audit Fee Payable ) ‘ 60.00 30,00
Cheques Issued , 9,706.66 2,500.00
Director Remunaration Payabla A ,388.24 0.00
Ecgt Premium Payable * 0.00 21.58
Electricity Payable e L 51.38 , 0.00
Employes Shars Esic Payabla L B8.91 0.00
Employes Shara Pf Payahle - F 41.28 0.00
Employer's Share Esi Payabla . 38.16 0.00
Employer's Share Pf Payable 48.50 0.00
Professional Charges Payable 100.00 0.00
Roc Charges Payabla - - 10.00 10.00
Salary Payable Fo Ty e e 2,587.90 2,875.25
Tds Payable o R U 289.71 92.05
Vishal P Gupia And Associate 25« "7 5 FARE { 237 0.00
Wages Payable P 82.95 749.04
PR RN E L4 P
Advance From Customers
Canvas Clathing ... , o Vead - 0.00 95.00
Creativa Junction Ludhiana 8.19 0.00
Gleaming Apparels 0.00 8,650.59
Haselson Intemational Trading Inl: .o 0.00 2,034.72
JV.Exports Ludhlana 855.36 0.00
Nirmal Sagar Enterprises Ludhiana 2,013.46 0.00
Sanjeav Fabrics . 0.00 20.70. ;-
Shiva Tex Fab . : 0.00 212754
Thapar Enterprises Luchlana B.42 0.00
©o TOTAL: 17.320.50 19,008.47
10. SHORT TERM PROVISIONS
¥
PARTICULARS AS AT AS AT
i 31.03.2024 31.03.2023
R R (T in '000's) (€ in '000's)
N 3 :h . (';'*p. T e .
Provision fon‘ lnwme Tax 6,471.41 .212.49
LA NPT T TOTAL 5,471.41 212.49
12. LONG TERM LOAN AND ADVANCES
PARTICULARS AS AT AS AT
o 31.03.2024 31.03.2023
(¥ in '000's) (T In '000's)
TOTAL 0.00 0.00
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB
CIN NO: U18109PB20210PC05476%

13. INVENTORIES
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
{ ¥ in '000's) {{in '000's)
STOCK & STORES
(Taken as valued and certified by the Management)
Raw Materials 25,450.47 5,844.19
Work In Progress 15,165.60 1,186.60
Finished Goods 27,558.78 8,249.72
TOTAL 68,175.85 13,250.51

14. TRADE RECEIVAELES

PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
{¥in "000's) € in '000's)
Unsecured,considered good
i) Outstanding for a period fass than six months from the date they are due
a) Secured, considered good 41,743.96 81,503.92
b} Unsecured, considered good D.00 D00
c) Doubtful 0.00 0.c0
i Qutstanding for a period exceding six months from the dale they are due
a) Secured, considered good 21,165.64 12,834.26
b) Unsecured, considered good 0.00 0.00
c) Doubtful ' 0.00 0.00
TOTAL 62,909.60 94,138.18

15. CASH AND CASH EQUIVALENTS

PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
(T in '000's} {T in '000's}
(a) Cashin Hand 340,31 555
{b) Balances with Bank:
PSB CA A/C 05391100001267 145 0.00
BOB CA Aje 280402000121086 0.21 14,00
Indusind Bank A/C 259855517159 12.61 26.57
INDUSIND BANK FD A/C 301001066527 100.71 0.00

TOTAL 455.29 45.13




. y GLEAMING APPARELS (OPC) PRIVATE LIMITED

! #C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

CIN NO: U18109PB20210PL054769

16. SHORT TERM LOANS AND ADVANCES

PARTICULARS - ASAT AS AT !
31.03.202¢ 31.03.2023 |
(T in '000') (% in '000's) ‘
Astha Intemational - *1,000.00 0.00 |
Crisil Rating Lt - 27.80 27.80 !
East Punjab Traders S 0.00 2,500.00 |
Hanumant Trading Co Ludhiana 31.82 0.00 |
tnnovative Yams Ludhiana .. 549.91 0.00 |
Madhav Textile ! 0.00 482.63 ;
Mahavir Yamn Mills Ludhiana , 457.17 0.00 |
Mansi Fabrics ’ 50.00 0.00
R.KC Enterprises Ludhiana v 0.45 0.00 |
Shres Ram Globle - - ! 0.00 3,430.21 |
Simean Packagings Ludhiana 1,150.00 0.00 ;
Spring Spreads i . 0.00 1,000.00
Supreme Yam Agency T "‘; aE 0.00 40,00
e ’
TOTAL 3,267.14 7.480.64
= T b '
17. OTHER GURRENT ASSETS ~ |
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
- (¥ in ‘000's) “(7 In '000's} .
- .
Cheque In Hand But Not Prasented :7,588.86 0.00
Fd Psb 0539140000035C0 -, ,, 7,070.96 6,676.82 -
GstReceivable, . . 13,891.72 8,268.24 -
Prepald [nfurance P + 2867 123.87
Tes Recaivable . * 0,00 55.59
TDS Receivable . ' 130.14 4439
TOTAL 28,770.36 15,159.01
i -
s ’.:1' wd e . '
- e o= - - -
.l For Gleaming Apparels (OPC) Py Ltd
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’ GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL! DORAHA, LUDHIANA, PUNJAB

CIN NO: U18103PB20210PC054769 o
" 18. REVENUE FROM OPERATIONS
PARTICULARS , Current Year Pravious Year .
31.03.2024 . 31.03.2023
(T in '000's) {7 in'000's)
» Sales of Goods 242,699.40 158,858.67 i\
- TOTAL 242,699.40 1Go.p5a.67 | &
Y [
19. OTHER INCOME R
: ¥
PARTICULARS Current Year Previous Year | 4. e
31.03.2024 31.03.2023 i
(€ in '000's) (¥ in '000's) "
Adjustment Alc 0.00 0.01 .
Draw back i . 1352632 44724
Rebate & Discount =i 0.00 154.46
Interast on FD alc Sheon ¥ e . 394.36 26.82
Forgign Fluchsation Exchanga 816.88 B98.05
v e TOTAL 4,738.16 1,526.58
20. COST OF MATERIALS CONSUMED
. PARTICULARS -~ Current Year Provious Year
31.03.2024 31.03.2023 -
- (¥ In '000'S) { ¥ In'000's)"
Opening Stack o 5,844.19 379554
~ Add : Purchases 219,131.15 147.926.85
224,975.34 151,722.39 .
Less : Closing Stock - FeT s T 2545047 584418 - |,
TOTAL 199,524.87 14587820 | &
21. CHANGE IN INVENTORIES 3
PARTICULARS .., +« . Currant Year Previous Year b
31.03.2024 31.03.2023
(¥ in '000s) {7 in '000's)
{8} OPENING STOCK :
Work in Progress LUt oL T 1,156.60 1,056.60
Finished Goods, | .+« efict 6,249.72 2,960.32
P Totz! (a) 7,406.32 4016.92
{b) CLOSING STOCK B .
Work in Progress 15,165.60 1,156.60
Finished Goods . e 27.559.78 6,240.72
. Total (b) 42,725.38 7,406.32
Total(a-b) -35,319.06 -3,380.40
22, EMPLOYEES BENEFITS EXPENSE '
PARTICULARS Current Year Previous Year
L 31.03.2024 31.03.2023
! {7 in'000's) (T in '000°s) s
1 : A gy '; \
Salaries, Wages & Other Allowances - 6,586.72 3,72454" ;
ESI 38.16 0.00 ¥
Provident Fund o - 48.50 0.00 '
) TOTAL 6,673,38 3.724.54 ;
s e For Gleaming Apparels M J

Director
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: GLEAMING APPARELS (OPC) PRIVATE LIMITED

” gC-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL! DORAHA, LUDHIANA, PUNJAB
CIN NO: U18109PB20210PCO54769

i

-

* -
23. FINANCE COSY

PARTICULARS Current Year Previous Year
. 31.03.2024 31.03.2023
{T in "000's) (T in '000°s)
Bank Charges 106.07 443.50
Bank Interest 8,260.45 2,492.28
Faa
TOTAL 8,366.51 2,935.78
24. OTHER EXPENSES
PARTICULARS Current Year Previous Year
. 31.02.2024 31.03.2023
{¥ in "000's) {7 in '000's}
{A) MANUFACTURING EXPENSES
Cartage 52.82 49565
Diesal Exp. 165.31 : 134.94
Packing Expanses 454584 0.00
Power & Fusl Charges A TEaR T 0.00 0.00
Electicity Expenses Wil T 801.84 119.68
Job Waork P T3 SR S 7.920.12 3,202.69
Wages 3,B76.03 1.916.60
- e Sub Total (A) 17,361.75 5,423,568
(B) ADMINISTRATIVE EXPENSES .
Audit Fee : < 30.00 30,00
Adjustment Account 0.33 0.00, .-
Building Repair . 0.00 23.84
Car Running & Maintenanca Charges , 10048 0.00 , -
Computer Repair & Maintt. 19.97 4.83
Cartage T e - 23027 0.00
Conveyance Bxpn. | . cae 106.12 7.93
Donation to 11.00 0.00°
Ecge Premium 277.94 368.73
Electricity Repair o, e oS 0.00 5.68
Entertainment Exps. 0.00 262 -
Feas & subscription 30.86 204,31
Frieght & octrol exp 7.255.092 1,026.70 .
General expenses 208.09 4330 7.
Generator Repair & Maintenance .. %% f. * . 1375 0.00
INSUranca Charges = . bt aws i o o 228.21 . 3526
Interest on Late Fee 8.1 0.42
Interest on Income tax 26.36 0.00
Machine Repair . w 260.48 37.73
- Postage & Courler chrges x,;, <", 186.16 172
Printing & Stationary 51.87 9.43
prefessional chagres 280.00 0.00
Professionat tee 0.00 91.28
Rebate & Discount 25.02 0.00. -~
Rent oy e B 22500 0.00
Security Guard Charges Pt 371.26 0.00
Staff Wellare Expenses - .. . ... 543.92 0.00
Testing Charges N 26.89 0.00
Tour & Traveliing Expanses - 1,425.72 0.00
ROC Charges . ¢+ 0.00 36.00
Security Charges e o 0.00 B83.84
Telephone Expenses i 24.11 2,70
Sub Total (B) 11,979.43 1,684.60
(C) SELLING EXPENSES
Sales Promation | | e 102.37 216
: "":__ . et Sub Total (C) 102.37 2.46
i TOTAL (A+B+C) 29,443.54 7,110.32
e

For Gleaming Apparels (ORQ &M td

Diractar

TPy Pl

e

D R e TN

I“‘. )
Tk

a




Cal st L L lar) i T O

e

GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL! DORAHA, LUDHIANA, PUNJAB

L

CIN NO: U18109PB20210PC054769 -
- 2
25. Corporata social nsibllity (CSR] Relgvant CARO 2020 3{xx)
. Q.
:;‘- Particulars Current Year Previous Year
' 31.03.2024 31.03.2023
. { ¥ in '6G00's) {¥ In '600's)
1 Amount required to be spent by the company during the year 0.00 0.00
2 Amount of expenditure incuired 0.a0 0.00
3 Shortfall at the end of the year a.0o 0.00
4 Tetal of previous years shontfall 0.00 0.00
Total 0.00 0.00
26 : Eamil share
g"‘ |Pm£culam N Current Year Pravious Year
m . !t'nd ~ l:;— (31 -
1 |Nat profit aftar tax i . 31,745.48 1,521,069.17
2 |Weighted average number of equity shares 246,915.07 1,488,000.00
Eamlng per share (face valus of Rs.10/Afully pald) 128 57 - 1.02
P A N i
. . . a4 =)
! ; For Gleaming Apparels (OPG) Pyt Li3 oo
) R Director
4 ....5:“& Il o - .
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALS DORAHA, LUDHIANA, PUNJAB
CIN No.: U18109PB20210PCO54769

Trado Payables ageing schedule: As at 31.03.2024

{ ¥ in D005}
Particulars Outstanding for following periods fram due date of payment
Less than 1 More than
year 1-2yodars | 23years | 3 yomrs Total

) MSME 0.00 0.00| 0.60 0.00 0.00

(i} Others. 0.00) 0.00| 0.06 a.oai
|

Aruhi Enferprises Ludiiana 30.45| 0.00] 0.60 0.00] 30.45

Aniqr Garg & Associates far.wl awl 0.06 0.00 187.10

Arihant Thraad 6500 0.00 0.06 0.00 £5.90

Badrinath Traders 0.00| 0.00| 0.06 0.00 0.00]
Cermvan Roedways Punjab Put.Ltd w 0.00 0.06 0.00

_Dp Logistics Pyt.Ltd 6333 0.00 02.00 2.00 63,33

Dravid Sacurity 02.35) 0.00] 0.68 0.06] 9238

amic Trading Co. 5.49) g.06] 0.06 0.00| 5.49

G.M. Industrias Ludhiana 2.88) 0.06] 0.00 0.00| 2.68

Fedax Ti And Chain Ludhiana 3221| 0.00] 0.00 0.00] 33.21

Marjara Hoslery Mills Ludhiana 856.23) 0.00] Q.06 0.00| 888.23

Masior Dor Works Ludhiana 4343 00| 0.08 0.00| 4343

mw}ﬁ Pvi.Lid Dalil 28.98| aool 0.00 0.00| 2888

0.00]  337.50 0.06 0.00 337.50|

Nilakshl Indusirial Garment Machine Ludhiana 0.00| 14.67] 0.00 0.00 14.87|

Parkash Chemicals Ludhiana 16.99 00| 0.06 0.00| 16,99

y RK Knitwsars Ludiana 1,15 2.00| a.09 0.00| .18

Raghav Enlerprisas { udhiana 131.81 0.00] 0.00 0.00] 131.67

Rainbow Seiontific Dyers Ludizana 1.69 0.00] 0.00 0.00| 1.69

Rajitot Goldan Logistics Pvi.Lid Ludhiana 19.00| 0.00) 0.00 0.00| 15.00

Royel Creations Ludhiana 452,40 0.00] 0.08 0.00| 452.40

Shankheshwer Enteipiises Ludhiana 1.41 0.00) 0.00§ 0.00| 1.47

Shiva Emterprisas Lidhiana 41,67 0.00] 0,00} 0.00] 41.67

Shrea Balaji Polymers Lidhiana 53.14 0.00] 0.00 0.00) 53.74

Shree Ganesh Ji Fabrics Ludiiana 823 0.00 0.00 0.00 8.23]

Sidh Graphics Ludhiana 2375 3.00 0.00 0.00 2376

Slmmnjeat Singh {Fabiicators) Ludhiana 1.85020) 0. )a:l 0.00( 0.00] 1,850.20

Suvidhi Textiles Pvilid (Uni-1) Ludbiana B6.26) a.00 0.001 0.00] 85.26)

Talwar Courar And Cargo Ludhiana .17 a.00] 0.001 2.00] 8417

Universal Trading Co. Ludhiana 331 2.00| 0.00 0.00} 3.31

- VenusPackers Ludhiana 300.67 0.00/ 0.00 0.00| 500.67

ch Equipment Ludhiana 101.11 0.00 .00 ' 0.00 101.17

934.38 0.00 0.00 0.00 834.28

1,591.75 0.00 0.00 0.00 1,591.75|

26877 Q.00 0.00 0.00 2677

575.72 0.00 0.00 0.00| 575.72

1.80 0.00 0.00 0.00 1.50

13.38 0.00 0.00 0.00 13.38

29.86 0.00 .00 0.00 29.66

508.31 0.00 0.00 0.00] 50831

6,07 02.00 2.00| 0.00 a.07|

550 0.00 .00 0.00 550

0.00 0.00 0.60 0.00 0.00

0.00 0.00 0,00 0.00 0.00|

B,390.42 352.37 .00 0.00 742.79

For Gleaming w{JFC} Py Lt
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-GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB AFPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAR

.. CIN No.: LI18109FB2021QPCR54769
Trade Payables ageing schedule: As at 31.03.2023
(T in ‘000's)
FParticufars Outstanding for following periods from duo date of paymont
Less than 1 More than
voar 1-2yoars | 23yoars | 3years Totat
(i) MSME . - 0.00
Chintpurni Box Factary 0.67 0.00 0.00 0.00 0.87
innavative Knil 44,151 .00 0.00 0.00 44,15
__Iconic Labels 2,12 0.00} 0.00 0.00 2,32
Mahavir Impex 3.84 0.00 0.00 0.00 .84
Makhavir Yam Mis 9481 0.00 0.00 £.00 9.48
Marvel Dyers & Processors Pt.Lid 4.491 0.00 0.00 0.00 4.49|
Radiani Exparts 248531 0.00 0.00 0.00 246.53
Raghav Enterprises | 44.55 0.00 0.00 0.00 44.85
() Cthers 0.00 0.00 0.00
Abe Transports Comgany Pyi.Ltd | 2313 0.00 0.00 0.00 2313
- -~ Amit Enferprises 2,841.17 0.00 0.00 0.00 2,841,917
Ankur Garg & Associatas 97.20 0.00 0.00 0.00 97.20
Arihant Thread 49.69 .00 0.00 0.00 49.69
Badrinath Tradars 1.2 0.00 0.00 0.00 1432
Carevan PviLid 26.51 0.00 0.00 0.00 26.51
D Logistics PvtLtd 54.85] 2400 0.0 0.00 89.55
Dravid Security 81.93 0.00 0.00 0.00 51.53
Dynamic Treding Co. 338 0.00 0.00 0.00 238
. I .GunKirpa Creation 95.01 0.00 0.00 0.00 6501
H.B.Ramink 16.70 0.00 0.00 0.00 16.70]
Jai Narain Madan Lal 1,105.92 0.00 0,00 0.00 1,105.92
K C Efectronic 0.90 .00 0.00 0.00 0.50
Label Shoppe 1.33 0.00 0.00 0.00 1.33
M.R.Texitle 6.00| 42088 0.00] 0.00 42058
B Mothu Ram Prom Chand 17.61 0.00 0.00 0.00 17.51
— NKIedos 709.84 .00 2.00 0.00 709.84
Nehars Patromant 3504 .00 0.00) 0.00 3504
Now Sharma Screen Maksr 622 0.00 0.00| 0.00 £.22
New LEbel Industries 66,77 0.00 0.00| 0.00] 6677
‘Nilakshi Inclustrial Garment Maching 14.87 0.00 0.00] 0.00] 14.57 |
= ... Pooja Enterprises 5.19) 0.00| 0.00] 0.00 519
T Print Elevators 4.53 0.00| 0.00 0.00 453
i - Print Parfection| 27.59 2.00| 0.08 0.00 27.99
Quadrant Telaveniure Limiled 071 a.00| 0.00 0.00 071
' Ridhima Ganents 704.07 0.00 0.00 0.00 704.07
- Senjay Staionery iar 0.69 0.00 0.00] 0.00 0.59
- Shiva Enforprises 22.61 0.00 0,00] 0.00 22.61
S* - =t - -ghe Harl Screen 493 0.00| 2.00] 0.00 4.93
~ < - SmartCreation 0.00 992.40 0.00 0.00 £92.40
B = Solomy Indiz 15.56 0.00 0.00 0.00 1588
- = &rv Processar 16.37 0.00 0.00] .00 1837
= Stvidhi Cotsyna (E-450) 0.34 __0.00 0.00 0.00 0.34
Suvidhi Textiles Pvt.Lid (Unit-1) B18 0.00 0.00 0.00 218
= VishalP Guptz & Assoclatas 0.00 15.50 aoal £.00 15.50
(ill) Dlsputed duss-MSME  —~ ~— ~ """ T 0.00 0.00 0.00 0.00 0.00
{iv) Disputeddues-Othars ~ — ~  ~  — "~ 2.00 0.00 0.00 0.00 0.00
| TOTAL Lo 642928] 145368 0.00 0.001 7,882.98
Pt
Forandon Behallof theBoard ~ & =% 50 &+~ .
GLEAMING N’FAREI.E{OPG) PRIVATE LIMITED ﬁ;.' :ﬂ-;\ :
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" GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C:26, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB
CIN No.: U18103PB20210PC054769

."‘

. - “ T
Trade Recelvables agelng schedule: As ot 31.03.2024 -~

- { ¥ in '000's)
for following periods from due data of payment
-~ Lessthan§ | 6 months« More than 3
Particulars .. ) manths tyear | 1-2years| 23 years years Total
{1} Undisputed Trada recelvables -considered good - -
« Abhey Tiading Co. Ludhisna 743190 0.00 0.0 a.0o o000 14390
After Hours Appaoris Ludhiana 3886 0.00 0.00 0.00 0.00] 38.86
Ashok Kumar Pradeap Kumar (i) Ludhiana 499852 0.00| 0.00) . .00 0.00 4,998.52
Sriliiant Standard [td Hong Kang 0.00| 10.652.93 0.00) 0.00 0.00|, 1065293
Cambric Apparels Ludhiara 2,011.82 0.00 0.00| 0.00 0.00 2,011.92
Canvas Ludhianga 2.00 4.489.30 0.00] 0.00 0.00 4,.489.30
Ludhiana 180.20 0.00 0.00 0.00 0.08 190.20
- D.N. Traders Ludlvana 512.82 0.09 0.02 0.00 0.00 612.82
Deals Wholssale % Othar Tm 1347529 D.00 0.00| 0.00 0.00 13,475.29
Fiber Co.-Ludivara 0.00 0.00 50122 0.00 0.00 50122
Hasalson Intarnational m_gy_.rm.ow Tetritory 7.A90.95 1.280.00 0.09] 0.0 0.00 B,780.95
Kol Showroom Ludhiana 830.55 0.00 0.00 2.06 0.09 830.59
Lejsure Time Garmarts Ludhiana 02.00 7.39 0.00 0.00 0.00 7.39
Mgson Global Ltd. Other Temitory 4,821.63 4,091.51 0.00 0.00 0.00 81374
Octave { udhiana 2.00 133202 0.00 0.00 Q.00 133.29
Octave Ludhiana 135.08 0.00 0.00 0.00 0.00 136.08
Radhe Krishna infernational Ludhiara 1, 163.5¢ 0.00 o.00 0.00 Q.00 1,163.54
Smart Craation Ludhiana 599.81 0.00 0.00 0.00 2,06 993.81
Hak S "Kinits Ludhiarra . 4.829.85 0.0a 0.0 0.00 0.00 4,68290.88
() Undisputad Trada recelvables -enns[dwad doubtful 2.00
(lif) Disputed trada recelvablas considared good n.og1
(i) Disputed trade receivablos _considared donbtful 0.00
TOTAL 41,743.96] 2086442] 50122 0.00 0.00] _ 62,509.60|
 Fare.  aeamein™ L
Trade Recelvables againg schedulo: Azt ns.m . *
" V { T in DOO's}
Sy 2 ie Ty Outstanding for folfowing periods from due date of payment
'31_;'-?."« -T:- e _ Lessthan& | 6months- Moro than 3
Pamiculars ~~ = ST 7 months 1year | 1-2years| 23 yoars years Toml |
{1} Undlsputad Trada recelvablas ~consldered good . 0.00
"Angra Pie Lid. 32473| 1.656.08 0.00 0.00 0.00 1,880.21]
Banstan‘Mahsh Chandar Jain 6,12348 0.00 0.00 + 0.00 0.00 6,133.48
i Bnﬁmsm:hrd Lid 11,066.00 200 0.00 .00 0.00| . 11,066.00
Ebarcfm‘ahym 3,126.22 000 0.00 0.00 0.00 3,126.22|
- Goyam 2,862.34 0.00 0.00 a.03 a.00 286234
ﬁﬂl‘tyﬂppemh Pt Lid 14,681.74 - 0.00 .00 0.00 0.00 14,681.74
1.V Exports 26,520 51 0.00 0.00 0.00 0.00 26,520.51
.- Krishan Kumar Hoslery 202127 02.00 0.00 0.00 0.00 27
. Mason Globs! Ltd ig7.e2 2.8930.46 0.00 0.00 0.00 311748
. Mongas Kids.wear Lid 35585 04772 0.00 0.00 .00 8,403.5T7
L - Octave Apparals 5,737.20 360 .00 0.00 0.00 573720
Radhe Krishna Intemalicnal 377333 0.00 0.00 .02 0.00 3,773.33
il - - Rishabh Knit 201328 0.00 0.00 0.00 0.00 2,013.28
- ... . Shres Atam Udyog 1547 060 0.00 0.00 0.00 15.47
Vaishrio Dass Jagdish Lal Jain 2.686.08 0.60 0.00 0.00 0.00] — 268608
|} Undisputod Trado receivabiles -considered doubtiul ] 0.00
Ein&mm considerad good. . . 0.00|
v) DI trade recolvables considered .doubtiul 0.00
TOTAL . 81,502.92| 1262428 0.00 0.00 009 04,138.18

T w
w

For and on Behalf of the Board W, U
GLEAMING APPARELS (OPC) PRIV&TE Llllfl"ED

- deve oot

For Gleaming Apparels (OPC} Pvt Lt ‘y

8d/-
(RITU BANSAL)
DIRECTOR
Place: Lucdhiana .
- -r--- LLd ‘P.'"‘F‘ 1'1 -
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- GLEAMING APPARELS (OFC) PRIVATE LIMITED
BC-23, FUNJ.IBAPPARELPARI, G.T. ROAD, VILLAGE BARMAL] DORAHA, LUDHIANA, PUNJAR
™ - el " CIN No.: U18103PB2021 OPCOS4TES a
11. SCHEDULE OF FIXED ASSETS AS ON 31.032024 - »
R (¥ in '00's} o
- GROSS BLOGK DEPRECIATION NET BLOCK
AS AT EALEIADUST AT A ADJUSTMENT AS AT AS AT ASAT .
PARTICULARS L0422 DURMG MENTDUREG | 31032026 | o1ocnez DURING DURBIG THE S Tt 202d Nmzen
- - '« THEYEAR THE YEAR THE YEAR YR
s e T
PR .
{A) TANGIBLE ASSETS : *
1 MACHIERY ' T.305.50 \ 175 000 TARLEY Ll 2T .00 22T " TiBaT 7,305.80
Z BUR DENG )TRDER CONST. 5887 A035.45 0.00 5111 0,001 £.00 Life s 00 241145 [0 LE- v
£ YWATEH COOLER/FILTER 0.00] s AL 0.00 4225 E3 IJ.WW B.30] 58 1]
Teral{A) VZA2LTBl v ASIZ7d 0.00) 1 [ Evelis]| an 30am| 16,0147 1732178
(B] INTANGIELE ASSETS s » %
1 Software Developmont 0.00 i o~ D.l.‘l_ll 0.00 axo o0 000 000 i) LiE
Texel(B) nﬁl ] - 000 0.00 0.00] 0000 :ﬂ D.00| 00
TOTAL{AB)] ﬂ.EI = m:.nf C.00| 534,50} 0.00 ml 1633 AT
PREVIOUS YEARR [T 13 00 (1] .00 oo w00 000 [ ] ooa
- .
w st
For and on Bahatf of the Board * Al b
GLEAMITO AFPARELS (OPC) FRIVATE LINITED Ltd
OPC) Pt : : :
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
#0-25, PUNJAB APPAREL PARK, O.T. ROAD, VILLAGE SARMAL) DORAHA, LUDHIANA, PUNJAB
CINNo.: U18100PB20210PCOS47ES

= .
DEPRECIATION CHART AS PER INCOME TAX RULES 1881 .
ANKEXURE - "B (T i 000's)
. -
Wov, FOBIONS USED SOLDADY, | TOTAL | RATEGE |DEPRECIATION|  WLOWV
PARTICULARS AS AT KORE THAN LESS THAN DURING ASAT | OEFRECIATION DURING: AS AT
L0 160 DAYS 160 DAYE THE YEAR | 31032024 Smﬂ!’. THE YEAR IO
1 Machinery 3L BIIRES .00 35,00/ [12e1] B552.95) 1500 1.020.82 585313
H BLILDING UNDER COMST. 0o 0.00 0.001 oo 000 -, LYo o \
3 WATER COOLERFILTER .00 42251 0.0 000 4225 1500 634 a5
TOTAL 5T0THE.90 | RLFE] 35,001 000 [T 1,058.18
Ewuﬂwnmumm*u PG} P“ Ltd .
-y narels (O
For Gleaﬁng»ﬁwa s . ‘
at* .
e L% i
Place: Ludhlana .y om M .
Filday, 20 Septamber 2024 Ly i
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

CIN: U18109PB20210PC054769
L

————— e P S  —,

NOTENO.1& 2

1.

a)

b)

c)

d)

SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION: -

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. Pursuant to
section 133 of the compames Act, 2013 read with Rule 7 of the Companies (Account) Rules,
2014, till the standards of’ dccountmg or any addendum thercto are prescribed by Central
Government in consultation and ;recommandauon of the National Financial Reporting
Authority, the existing Accounting ‘Standards notified under the Companies Act, 1956 shall
continue to apply. Consequently, these financial statements have been prepared to comply in all
material aspects with the accounting standards notified under section 211(3C) of Companies
Act, 1956 (Companies (Accounting Standards) Rules, 2006, as amended) and other relevant
provisions of the Companies Act, 2013.The Financial statements are presented in Indian
Rupees. All material known liabilities has been provided for on the basis of available
information/ estimates. The accounting year has been taken for the purpose of financial
statements is i.c. from 15 April, 2023 to 31st March, 2024.

USE OF ESTIMATES: -

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions that affect the reported amount of assets and
liabilities (including contingent liabilities) on the date of the financial statements and reported
amount of revenues and expenses during the reporting period. Difference between the actual
results and the estimates are recognized in the period in which the results are known/
materialized. *

PRIOR PERIOD ITEMS: ~

According to Accounting Standard (AS)-5, As per the records and information provided by the
management of the company' no prior period items have been debited/ credited in the books of
accounts during the year undér review.

REVENUE RECOGNITICN: -

r

According to Accounting Standard (AS)-9, Revenue is recognized only when it can be reliably
measured and it is reasonabls to expect ultimate collection.

Sales and Income )

Revenue is recognized when significant risk and rewards of ownership of the goods sold are
transferred to the customer dand the commodity/ goods have been delivered to the shipping
agent/ customer. Revenue represents the invoice value of goods and services provided to third

parties net of discounts, sales tax/ value added and adjustments arising on analysis variances.
Other Income

During the year under rewcw the company has carned other income.
All expenses are accounted for on actrual basis.
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g)

h)

FIXED ASSETS: -

According to Accounting Standard (AS)-10, Fixed Assets are stated at original cost plus any
directly attributable cost of bringing the asset to their working condition for intended use. Fixed
Assets are stated at cost net of recoverable taxes less accumulated depreciation. All costs,
including financing cosis till commencement of commercial production, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable to the
fixed assets are capitalized. Gain arising from disposal of Assets is recognized as income in the
statement of Profit & Loss.

*
-

DEPRECIATION: -

— The Company provides depreciation on a Straight-Line Method.
—  The company has provided depreciation in accordance with Part C of schedule IT of the
Companies Act, 2013.

— Depreciation on additions to assets or on sale of asset, is calculated pro rata from the .

date of addition or upto the date of such sale, as the case may be.

— Carrying amount of the asset after retaining the residual value is depreciated over the
remaining useful life of the asset. Useful life specified in Part C of the ~ Schedule s
taken for whole of the asset as there is no part of the asset is said to be significant to
total cost of the asset for which useful life should be determined separately.

— Intangible assets / software / patients are amortized on straight line method over their
estimated useful life.

1

STOCK IN TRADE: - @ .

The Inventories have been considered as taken, prepared, valued and certified by the Company
Management.

The inventeries are valued at,cost or net realizable value whichever is lower

According to Accounting Standard (AS)-2, the inventories have been-valued as under: -
Raw Materials (As cost) )

Semi-Finished Goods (Cost of Raw Materials and Proportionate manufacturing expenses)
Finished Goods (Lower of cést or net realizable value)

¢

CASH FLOW STATEMENT: -

According to Accounting Standard (AS)-3, Cash flow are reported using the indirect methods,
whereby profit/ (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash arid any deferrals or accruals of past or future cash receipts or
payments. The cash flow is based omr the available information.

FOREIGN TRANSACTION: -

The company has been dealing with foreign transaction in the form of export sale during the
year. According to Accounting Standard (AS)-11, Any exchange differences which arises on
reporting the company’s monetary items or settlement of monetary items at the rates different
from the ones at which they:re recorded initially during the period, or reported in the previons
financial statements, have begn recognized as an income or an expense in the period in which it

. . For Gleaming Apparels (ORIt Ltd
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1))

k)

D

arises. The exchange differences which arise on the account of a depreciable asset have also
been charged to the profit or loss gtatement.

GOVERNMENT GRANTS, SUBSIDIES AND EXPORT INCENTIVES (AS-12) : -

As per the records and information provide to us by the management the company has not
received any grants and subsidics from government during the year under review,

INVESTMENTS (AS-13) : -

PR S .
As per the records and information’ provide to us by the management the company has not
made any investments classified as current or long-term during the year under review.
1

PRELIMINARY EXPENSES: -

The total preliminary experiss (if any) are to be amortized over a period of 5 years.

m) IMPAIRMENT OF ASSETS: -

p)

In terms of Accounting Standard-28, At each Balance sheet date, the carrying values of the
assets are reviewed to determine whether there is any indication that those assets have suffered
an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the.extent of the impairment loss (if any). Where there is an
indication that there is a likely impairment loss for a group of assets, the company estimates the
recoverable amount of the group of assets as a whole, to determine the value of impairment.

R

BORROWING COST: - |

According to Accounting Standard (AS)-11, Borrowing costs that are attributable to the
acquisition or construction of qualifying assets are capitalized till the date the assets are put to
use. All other borrowing costs are charged to revenue in the period when they are incutred,

As per the records and information provide by the management the company has not borrowed
any funds during the year under review and borrowing costs include interest, amortization of
ancillary costs incurred are Rs.618370/-

SEGMENT REPORTING {AS-17) : -
The segment reporting is notéapplicable. ‘
EARNING PER SHARE : -

According to Accounting Standard (AS)-20, The basic and diluted earnings per share (“EPS”)
are calculated by dividing the profit/ (loss) after tax by the weighted average number of Equity
Shares outstanding. Diluted zarnings per share is computed by dividing net profits for the year,
adjusted for the effects of dilutive potential equity shares, attributable to the Equity
Sharcholders by the weighted average number of the equity shares and dilutive potential equity
shares outstanding during the year except where the results are anti-dilutive. Dilutive potential

For Gleaming Apparels ) Pt Ltd
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q)

)

equity shares are deemed converted as of the beginning of the year, unless they have been

issued at a later date.

However, there are no dilutive potential equity shares issued/ allotted by the company.

The Basic and diluted EPS is as follows:

Part:cu]ars """" ¢ e 1 v '} Prevmus '

¢ Year A
”—i-;_.%'.’é:sé-':.éf"« gﬁ . (Ilﬁ £0002s),
Profit aftcr tax for the ycar 31 ?45 48 1521.07
Weighted Average number of equity. shares ouistanding 1488.30 246.92
Basic Earnings Per Share (Es.) ) 21.33 1.02
Diluted Earnings Per Share {Rs.) 21.33 6,16

EMPLOYEE BENEFITS (AS-15) : -

Short Term Employee Benefits
Short Term employee benefiis are recognized as an expense on undiscounted basis in the Profit
& loss a/c of the year in which the related service is rendered.

Long Term Employee Benelits
As per the records and information provide to us by the management, the company has
following obligations for the contribution payable to the Defined Benefits Plans like:
i) Provident Fund:
Provision of Provident Fund is applicable to the company.
ii) Gratmty
No provision for gratuity has been made as there is no amount due towards Gratuity
payable.
jii) Compensated absences:
Unutilized leave of s{aff lapses as at the year end and is not in cashable. Accordingly,
no provision is made for compensated absences.
iv)  ESI:
Employee State Insuiance is apphcablc to the company.

AS—18: RELATED PAR'I‘Y DISCLOSURES : -

During the year under review, the company has entered into following transaction with related
parties in Terms of AS-18. The details for the year ended 31% March 2023 as presented below:

~ Name -2 1¥| -+ Relationship . Natui®e of transaction | Amount.(%)
Kralls Apparel Co. 5| Asseciate Concern Advance 09.378
Radiant Exports Associate Concern Jobwork/Purchases 1,17,26,177/-
Infinity Apparels Private Limited | Associate Company Jobwork/Purchases 60,14,240/-

" For Gleamwil_srﬁg@fut Ltd
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¥

Viren Bansal Son of Director Salary 6,00,000/-

Vishesh Bansal Son of Director Salary 4,80,000/-

Vanita Jindal Relative of director Salary 3,00,000/-

Dlhiruv Jindal Relative of director Salary 5,40,000/-

Ritu Bansal 3 * Director Salary 7,42:760/-

Amit Bansal Husband of Salary 7,40,000/-
Director

UNSECURED LOANS FROM DiRECTORS & RELATIVES OF DIRECTORS: -
€

7 Name &% @ | Relationship | Amount (&)

-Vifelrl Bansal | . Son of Director 11,99,000.00

5) PROVISIONS AND CONTINGENCIES : -

According to Accounting Stendard (AS)-29, A provision is recognized when the Company has
a present legal or constructive obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to its
present value and determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. Contingent liabilitics are not recognized but are disclosed in the notes to
the financial statement, A contingent asset is neither recognized nor disciosed.

According to Accounting Stdndard (AS)-4, no contingencies and events had occurred after the
balance sheet date which would impact its financial position as per the records and information
provide by the management of the company.

4
CONTINGENT LIABILITY AND COMMITMENTS

(i) Contingent Liabilities

i
Particulars " - - HE o 1A, 202304 | 202223
Claims against the company not acknowledge as Dcbt Nil Nil
Guarantees Nil Nil
Other money for which the company is contingently liable Nil Nil

r
-

(ii) Commitments

PartiCulars ' . - o abemie 07 g Wl | 2028224 [0 200223
Estimated amount of contracts remaining to be executed on Nil Nil
capital account and not provided for are
Uncalled Liabilities on Shares and other investment partly paid Nil Nil
Other Commitments Nil Nil

Additional Information as required under Part I1 of the Schedule ITT of the Companies Act, 2013.

For Gleaming App :WH Ltd
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VALUE CF IMPORTS (CITF) BASIS ACCOUNTED FOR DURING THE YEAR

PAFICUTALS - i, v 00 |FIUTCOLSIEAr v, o Uhon o "Previousiyear " Ti Lo oud ™
Raw Material 0.00 0.00
Component & Spare Parts | .00 0.00
Capital Goods 0.00 (.00

EXPENDITURE IN FOREIGN CURRENCY DURING THE YEAR

P Tal o - ':-’l!"'."‘.'.i' ik H -.g’-'. e ’ 3 --. ﬁ“‘?i"‘.f;'* S ST LI _ T Cardar e
‘Parficulars. ..., " "¢t Uy CureentYear . & g | Previcus¥ear T o

Royalty, Know- How, Professional and'| 40,63,346 0.00
Consultation fees, Interest & Freight

Other Matters 0.00 0.00

TOTAL VALUE OF IMPOETED /INDIGENOUS MATERIAL DETAILS

“Particulars: - Curr.cntYirt | Préy. Yr. ,‘é " Cr ¥ i‘(]',’/“tc':'f-"i:qfal 5 iGN (Yato total T
~ it T Reintlaceht, | RsInTacs k| Consumption)i 4, Consumption) ..
IMPORTED:

a)Raw Material, | 0.00 ‘ 0.00 0.00 0.00

b)Spare Parts, 0.00 0.00 0.00 0.00
c)Component 0.00 0.00 0.00 0.00
Consumed

INDIGENEQUS:

a)Raw Material,

b)Spare Parts, | 0.00 0.00 0.00 0.00
¢)Component 0.00 0.00 0.00 0.00
Consumed 0.00 0.00 0.00 0.00

AMOUNT REMITTED IN FOREIGN CURRENCY

-Particulars > | Curént-Yegyy, G "7 <0 d'Pieviougiear
Dividend 0.00 0.00
Capital Goods | 0.00 : 0.00

EARNING IN FOREIGN EXCHANGE

Fafcilars A [, j[Cudmi Vi [ Breviow Yeur
Export of Goods (FOB) 310,99, '?4 814/- £2,19,10,217/-
n
Royalty, Know- How, Professional anci Consultation fees,: 0.00 0.00
Interest, Dividend ) 0.00 0.00
Other Income 0.00 0.00
For Gleaming Apparels (OP t
n
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t) The Debit and Credit balances of Trade Payable, Trade Receivable and Loan & Advances are
subject to the confirmation from respective parties.

u) PAYMENT TO AUDITORS: -

Particulars . ' Current Year
Audit Fee ' 30000.00
Roc Fees & 10000.00
Total . 40000.00

v) In the opinion of the Board of Directors, the aggregate value of loans and advances on
realization in the ordinary ccurse of business will not be less than the amount at which they are

stated in the Balance Sheet.
w) ACCOUNTING FOR TAXES ON:INCOME : -

The company has earned income from business operations and other income and the taxes
include taxes on the company’s taxable profits and other income. Valuation of all tax
liabilities are carried at current amounts and in accordance with the enacted tax laws and in

the case of deferred taxes, atrates that have substantively enacted.
R

Deferred Tax is an accounted for by computing the tax effect of timing differences, which arise
during the year and reverse in subsequent periods.

Deferred Tax assets on accumulated fosses and unabsorbed depreciation are recognized only to
the extent that there is virtual certainty of realization of such assets in future.

In terms of Accounting Standard-22 “Accounting for Taxes on Income” the company has
determined the Deferred Tax Asset/(Liability) as follows.

- 0

| ’PARTI€ULAI;;-§«* T o W B T Amount®)
Opening Deferred Tax Asset/(Liabities) 1,02,501/-

i Timing difference between expenses as per Income Tax Act, 1961 & as per 2,28,396/-
j books of accounts during the vear
| Net Deferred Tax Asset/Liability Carricd to Balance Sheet 3,30,987/-

Provision for Income Tax hils been provided for the year 2023-24 is ¥ 64,71,405.25

Al
| g

=

: For Gleaming Apparels (OP) Pyt lid

Director




" GLEAMING APBA

T =13

IS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, 5.T Road, Near MC Donalds, Doraha, Ludbiana - 141421

CIN: U18109PB20210PC054769

ﬁ'——__——"—_——&'—_

Ed

OQTHERS INFORMATION:

(@)
(i)
(iii)
(iv)
)
)
(vit)
(viii)

(ix)

(xii)

(xiii)

There is no due date specifically agreed with any of jis trade receivable/payable as such
the bill date is assumed to be the due date to compute the ageing.

During the year managerial remuneration Rs.7,42,760/- has been paid to Director of the
Company. i :

The Company has no information about the partics who has resisted themselves under
Micro, Small and Medium Enterprises Development Act, 2006. As per the records and
information provided by the Management no interest has been paid for delayed payments,
as there is no such agresment with these parties to provide interest on delayed payments
The assets other than fixed assets and non-current investments do have a value on

realization in  the ordinary course of business at least equal to the amount at which they )

are stated.

The company has provided thé list of persons & relations fall under AS 18 as issued by
the ICAI & the transactions made with these persons. The company has made
transactions with the related parties in running account which have no effect on the
profitability of the company for the year under consideration.

Corporate Social Responsibilities under section 135 of the Companies Act, 2013 is not
applicable to the company

The figures of previous year, have been rearranged, wherever necessary (o facilitate
comparison. .

The Company does not have any charges or satisfaction which is yet to be registered with
ROC beyond the statutory period.

The company has borrowings from banks/financial institutions on the basis of security of
current assets. As thete is no statutory requirement of maintaining monthly/quarterly
returns or statcments 0} current assets under any statute/law, the details submitted by the
company to the banks {if any) is on estimated basis. Hence reconciliation of such data is
not possible considerjing the going concern approach followed by the company in
accounting, .

The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiarics) or

provide any guarantee, Security or the like to or on behalf of the Ultimate Beneficiaries
The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Fundiﬁg Party) with the understanding (whether recorded in writing or
otherwise) that the Corpany shall:

Directly or indirectly lend or iavest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company does nothave any undisclosed income which is not recoded in the books of
accounts that has beer surrendered or disclosed as income during the year in the tax
assessments under the lhcome Tax Act, 1961.

The Company does not have any Benami Property, where any proceeding has been
initiated or pending against company for holding any Benami Property

-
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(xiv) The Company has not traded or invested in Crypto currency or Virtual Currency during
the financial year.
(xv) The Company does not own any immovable propesties.
(xvi) The Company has not revalued the Property, Plant and Equipment and Intangible Assets,
(xvii) The Company not made any Loans or Advances in nature of loans are granted to
Promoter, directors, KMPs and the related parties as defined under companies Act 2013.
(xviii) The Company does not have any Capital- Work-in Progress at the end of the financial
year.
(xix) The Company does not have any Intangible assets under development at the end of the
' financial year.
- (xx)  The company has not been declared a willful defaulter by any bank or financial Institution
or other lender.
(xxi) The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2017.
(xxii) The Company does not have ady scheme of Arrangement which have been approved by
the competent Authority in terms of sections 230 to 237 of the Act.
(xxiii) In the opinion of Board, none of the assets has realization value less than books value.
(xxiv) The Company has no tzansaction with companies with struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.
(xxv) The Foliowing are anzlytical ratios for the year ended.
it “Numor | Denognator |G MO Vs || R for Variance
: ' Current assets increased
g:{{gm Current Assets L{i:z:lzl:igl‘i:;;::s 1.35 111 21.05% | during current year  as
compared to previous year
Db Toal i | To(tlal B(l)‘rrmi:fit;cgls dccr;sszcsl
ebt- . ] and sharcholders n
EqL!iLy ?f;;;wmgfem Shagsg?:iders 2.48 6.13 -59.56% | increased during current
Ratio +Shott term) . ycar' as compared 1o
. previous year
< +Léan 4711 | 675 | 598.12% : g curment
Cm.:cragn: Depreciation + Repayment year as compared to
Ratio Bank Interest . previous year
Return on ) Profitability = has  been
Equity Profit after Tax | SHACHOIIers | go cq0 | 14 4404 | 513,440 | Mcreased  during  curent
Ratio Fu%d year as compared 1o
previous year
Inventory Closing Decrease In Cost of Goods
Ez:?oaver COGS Invenitory 7.96 25.54 -08.83% | Sold during cum?nt year as
compared to previous vear.
i
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Trad . Decrease in trade
rade Closing : .
Receivables | Revenue from Trade 3,00 319 391% receivables  during  the
Turnover Operations Receivables : ) ’ current year as compared to
Ratio previous year. ‘
Trade Closing Incrt;ase din- nc}: credit
Payable Net Credit 21.30 2976w, | Purchases uring the current
Turnover Purchases P:rrﬂgfcs 26.36 ’ =707 Lyear ws  compared o
Ratio aye previous year
Net Canital Current Increase in revente from
Te Pt Revenue from Assets — 574 11.79 51.29% operations during current
R:?mvcr Operations Current : ) ' year as compared to
10 Liabitities previous year
Revénue Net Profit margins
Net Profit Profit after . . ogo, | iNCreased during current
Ratio Tax 0 fr?‘.]:l 13.08% | 0.97% | 1248.88% year as compared (o
peritions previous year
Shareholders Return on Capital
Return on Profit before : .
. . Fund + Long 0 0 o, | Employed increased during
gaplial ] Tax E Flrllancc Tetin 79.89% | 18.62% | 329.03% current year as compared to
mploye o8 Borroivings previous year
Return  on  Investment
Return on Profit after Shareholders o o o, | increased during current
Investment Tax Fu):l,d 61.38% | 7.62% | 705.94% year as compared (o
L& previous year
AUDITOR’S REPORT

For Gleaming Apparels (OPC) Privaie Limited
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